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TAX HAVENS: TAILOR-MADE RULES & SECRECY



TAX HAVENS’ FACILITIES

SECRECY

Banking Secrecy........$100

Anonymous 
companies……………..…$85

Poor Anti-Money
Laundering …….……..…$50

No exchange of
Information………………$99

TAX & 
REGULATORY 
AVOIDANCE

Patent Box……..……..…$50

DTA network with 
low WHTs…..……………$99

Secret Tax 
Agreements...............$42





Bank 

Company

Nominee
Shareholder

Trust

Houses

Cash Gold
Brazil

Cook Islands

Panama

BVI

Switzerland

TAX 
AUTHORITY

Freeport

WHAT IS FINANCIAL SECRECY?



RANKING: WORST OFFENDERS/LARGEST CONTRIBUTORS TO GLOBAL FINANCIAL SECRECY

Financial Secrecy Index



20 Indicators

2 ELEMENTS COMBINED: SECRECY SCORE & GLOBAL SCALE WEIGHT 



THE FSI  vs   TAX HAVEN LISTS



Rank Jurisdiction FSI Value
Secrecy 
Score

Global Scale 
Weight

1 Switzerland 1589.57 76.45 4.50%
2 USA 1298.47 59.83 22.30%

3
Cayman 
Islands 1267.68 72.28 3.79%

4 Hong Kong 1243.68 71.05 4.17%
5 Singapore 1081.98 67.13 4.58%
6 Luxembourg 975.92 58.20 12.13%
7 Germany 768.95 59.10 5.17%
8 Taiwan 743.38 75.75 0.50%
9 UAE 661.15 83.85 0.14%
10 Guernsey 658.92 72.45 0.52%
Sum of FSI 
Share (% of FSI 
Value of 112 
jurisdictions) 32%
Average Secrecy Score 69.61

Sum of Global Scale Weight 58%

Rank Jurisdiction FSI Value
Secrecy 
Score

Global Scale 
Weight

1 Vanuatu 149.27 88.58 0.00099%

2
Antigua & 
Barbuda 54.53 86.88 0.000057%

3 Bahamas 429.00 84.50 0.035%
4 Paraguay 158.52 84.33 0.0018%
5 Brunei 85.60 84.05 0.00029%
6 UAE 661.15 83.85 0.14%
7 Maldives 74.87 81.08 0.00027%
8 Bolivia 94.82 80.35 0.00061%
9 Kenya 378.35 80.05 0.04%
10 Thailand 550.60 79.88 0.13%
Sum of FSI 
Share (% of FSI 
Value of 112 
jurisdictions) 8.31%

Average Secrecy Score 83.35
Sum of Global Scale Weight 0.35%

Top 10 Jurisdictions by FSI Value Top 10 Jurisdictions by Secrecy

WHICH TOP 10?



Ranking

1. Switzerland

2. USA
3. Cayman Isl.

4. Hong Kong

5. Singapore

6. Luxembourg

7. Germany

8. Taiwan

9. UAE

10. Guernsey

(…) 112.

Financial Secrecy Index

Alphabetical order

American Samoa
Guam

Namibia

Palau

Samoa

Trinidad & Tobago

US Virgin Islands

Non-cooperative jurisdictions 
for tax purposes (May 25, 2018)

Non-Compliant

Trinidad & Tobago

Overall Ratings of the Global 
Forum Peer Reviews

THE FSI vs TAX HAVEN LISTS



Transparency International’s CPI vs TJN’s FSI

The Financial Secrecy Index:
Where foreign corruption is enabled the most

The Corruption Perception Index:
Where local corruption is perceived to be high 



How transparent (green) is the world?



What does the FSI offer?

Ranking Narrative Reports Technical Reports (in open data)

Archive to track progress/worseningInteractive Map



Detailed Report Example
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BRAZIL’s FINANCIAL SECRECY 



PROJECTS 2018

Bilateral FSI Corporate Tax Haven Index



THANK YOU!

More Information:

 http://www.financialsecrecyindex.com

 http://taxjustice.net

 andres@taxjustice.net


